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Resolutions passed by the general body of Aurangabad Municipal Corporation in
its meeting for creation of mortgage

The mayor informed the General Body of Aurangabad Municipal Corporation
(here in after to as the Corporatin or AMC ) that the Corporation has been sanctioned
Rupee Term Loan of Rs.300 crore (Rupees Two Hundred crore only) by IDBI Bank Ltd.
(IDBI Bank) in the month of December 2099 for the following purpose:
To make payment of overdue electricity charges to Maharashtra State Electricity
Distribution Company Ltd. And
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To utilize for land acquisition and creating Water Payment Reserve Account in
order to facilitate starting project of Paralled Water Supply Line in the city of
Aurangabad.

The Mayor further informed the Genral Body that on April 2y, 2093, the
Corporation enterd into Loan Agreement with IDBlI Bank in connection with the
aforesaid financial
assistance. as per the term and conditions, agreed for, would have to be secured also
by mortgage of 93 immovable properties of the Corporation as mentioned herein below.

The Mayor accordingly requested the General Body to pass the following
Resolutions to enable the Corporation to execute Legal Mortgage Deed (in English
Mortgage Form) in favour of IDBI Bank creating charge there under, on the a3
immovable properties of the Corporation as mentioned herein under.

Aurangabad Municipal Corporation
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93. HL.BAED A 7.48 ST &ABD - ¢YoR.3y , Al.N.IARIMETE.

9. Together with all the building & structure constructed / erected thereon or to be
constructed / erected thereon & all the fixed plant, machinery and fixtures & feeting
permanently attachted to the earth or permanently fastend to anything attached to the
earth or kept or lying theorem, both present & future [Immovable Properties & movebles
assests are here in after collectively referred to as Properties] as security also for the
due repayment, decharge & redemption by the corporation to IDBI bank of its rupee
Term Loan fo Rs.3oo crore [Rupees Two Hundred crore only] together with interest,
additional interest, Liquidated damage, Compound intrest premia or Prepayment or on
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redemption, costs Charge & expence payble under the loan agreement / documents
are amended from time to time.

Q. The draft of the legal mortage Deed [in English form] recived from IDBI bank [copy
where of duely initiated by the mayor for indentifications purpose, has been placed
before the meeting] be & is hereby approved & municipal Commissioner of the
corporation be &

is hereby singly authorized to accept on behalf of the corporation such modifications
therin as may be suggested by IDBI bank & to execute the Legal Mortage Deed.

3. the comman seal of the municipal Corporation be affixed to the legal Mortage Deed
in english form in Dulicate, in Presences of any two officials of the municipal
corporation who shall sign the same in token thereof & authorized person who shall
also sign the same in token thereof.

g. The Municipal Commissioner of the corporation be and is hereby authorized singly to
approve & finalise such other deeds and document & to do all such other acts
incidental there on as may be required by IDBI bank in connection with the said
financial assistance & the comman seal if the Corporation to be affixed there on in the
presence of any two officials of the Municipal Corporation who shall sign the same in
taken there of & any authorised person who shall also sign the same in taken there of
and in the event of the affixation of the comman seal not being required the same to
be executed singly by the official afore mentioned.

y. The Municipal Corporation do file the requisite particulars relating the charge with
approprivate authority / in form the state / central government as the case may within
the time prescribed by law therefore.

X U AR A8FRUTTAG T SUR TR T f@dd! IR SqvIRiTYid
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