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CONCESSION AGREEMENT (_ (30 T)

This agreement made at Aurangabad on this 4{74’ day of January 2012
between the Commissioner of Aurangabad Municipal Corporation herein ofter
referred to as “A.M.C."” (Which expression shall unless repugnant to the context

or meaning thereof shall include its administrators, successors and assigns) of
One Part

AND

M/s Shreehari Associates (P) Lid, a.company registered under the Companies
Act. 1956 (1 of 1956) / Indian Companies Act. 1913 (VI of 1913), a Company

having the incorporated office at 1, Sai Vrindavan, Near Mchanubhav Aashram.
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Paithan Road, Itkheda, Aurangabad- 431 005 at hereinafter referred to as “the
Concessionaire: (which expression shall unless repugnant to the context or
meaning thereof shall include it administrators, successors and assigns) of the

other part.

WHEREAS The Aurangabad Municipal Corporation invited proposals for
undertaking the work of “Development of open leand at sports complex in Town
Center CIDCO Aurangabca by constructing swimming pool and Amenities etc
On Build Operate and Transfer (B.O.T.) basis” hereinafter referred to as “the
project on Finance Build Transfer basis as per Notfice inviting Bids No. AMC/E-
Tender/2011/17 dated 01/06/2011 issued by A.M.C.

AND WHEREAS pursuant to the said Bid Nofice, dated 01/06/2011

M/s M/s Shreehari Associates (P) Ltd, Aurangabad the Concessionaire/s has
interalia submitted his / their bid the for project which has been accepted by the

AMC on the terms and conditions contained hereunder.

AND WHEREAS after the acceptance of the proposal ccmmunicated by the
Aurangabad Municipal Corporation, the Concessionaire / bidder is required to
enter info a concession Agreement with Aurangabad Muricipal Corporation in

connection with execution of the project being in fact these presents.

NOW THIS AGREEMENT WITNESSTH AND !T IS HEREBY AGREED AND DECLARED BY
AND BETWEEN THE PARTIES HERE TO AS FOLLOWS

1) SCOPE OF WORK :- The project scheme involves cons’rrucﬁon of
covered swimming pool with Amenities and renovation of the existing
sport complex. The covered swimming pool shall be constructed on
1300 Sg.mt. of -land. The private en’rreprene()r / bidder will be
responsible for developiné the construction of the swimming pool and
renovation of existing sports complex with ameni-ies by his own funds.
The Aurangabad Municipal Corporation will allow the private
entrepreneur/bidder to recover his investment by giving the private
entrepreneur / bidder the right to lease out the swimming pool and
sports complex on land area 3481.02 sg. rat. The successful
entrepreneur / bidder will be responsible for the construction of the

swimming pool and renovate sports complex by hj

whn funds.




The Aurangabad Municipal Corporation lease the land of project which
will allow the successful entrepreneur / bidder to recover his investment by
giving the successful entrepreneur / bidder the right to lease out space
from the swimming pool complex having area 3481.02 sg. mt. on a long
term lease of 30 years to occupants of his Vchoice on payment of
nonrefundable deposit to recover his investment on the said project. The
Aurangabad  Municipal  Corporation  will  allow the  private
enfrepreneur/bidder to recover his investment by giving the private
enfrepreneur / biddér the right to lease out the swimming pool and sports
complex on land area 3481.02 sg. mt. excluding already leased
commercial area on a long term lease of 30 years to occupants of his
choice on payment of nonrefundable deposit or he can make members
of his choice by charging membership fees for availing the swimming pool
facilities to recover his investment on the said project. The developer of
swimming pool will have to execute the project as per the tender

conditions. The following facilities can be developed.

A ITIT -
a) 6 lane covered swimming pool.

b) Children/learning. swimming pool. ‘J\ v Y 6"
c) Renovation of sports comblex with modern fociliﬁ+r,,—3f‘§ Q s |
g

d) Parking.

e) Amenities related to Sports Complex.

2. The contract documents shall be deemed to form and be read and construed
as part of this agreement (all these documents and letters are hereinafter

collectively referred to as “confract Documents”)

3. Other documents such as additional details of the proposal, security Deposit,
and other correspondence between the A.M.C. and the concessionaire / bidder

are attached therewith, as Reference Documents.

4. The Words and expressions used in this Concession Agreement shall have the

same meaning as are respectively assigned to them in the contract documents.

5. Aurangabad Municipal Corporation in consideration of the Concessionaire,
having agreed to accept payment of Rs. 20,70,000=00 (Rupees Twenty lakhs

Seventy Thousand only ) as nonrefundable deposit for grant of right to develop

and complete
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6. The Concessionaire / bidder does hereby agree: Q @ % 2

a) To duly execute and complete the project in all respect entirely at the

cost of the concessionaire / bidder and strictly in accordance with the
approved designs,'drowings'cnd works specifications under technical
.control and supervision of the A.M.C. and within the time limits specified
therein.

b) To duly observe and perform all the terms and conditions in the contract
documents. :

c) To pay Rs. 5,62,500=00 (Rupees Five lakhs Sixty Two Thousand Five
Hundred only ) as project development fee, in the form of Demand
Draft, at the time or before concession agreement of the project and the
nonrefundable deposit amount of Rs. 20,70,000=00 (Rupees Twenty lakhs
Seventy Thousand only) in the manner provided in Clause 3.8.2 of the
contract Documents.

d) To pay the performance sec':Uri’ry deposit amounting to Rs. 10,00,000=00
‘(Rupees Ten lakhs only) either in Demand Draft or in the form of a Bank
Guarantee of an equivalent amount.

e) To market, the space of the Swimming pool complex and enter into
tripartite agreement(s) provided in the Contract Documents with A.M.C.

and the occupants of the Swimming pool complex.

7) Settlement of disputes

A) If any dispute or difference or claims of any kind arises between
concessionaire/bidder and AMC in connection with, construction,
interpretation or application or any terms and conditions or any matters or
things in any way connected w}fh or in connection with or arising out of this
contract, or the right duties or liabilities of any part under this contract,
whether before or after the termination of this agreement, then the parties
shall meet together, in an effort to resolve such dispute, difference or claim

by between them.

The party may, in appropriate cases may refer the matter to an expert
appointed by them with mutual consent. The parties agree to abide by the
decision/opinion of the expert. The cost of obtaining the services of the
expert shall be born by the concessionaire/bidder.

B) All differences and disputes regarding to this project arising out of this
cgyeemen’r shall be resolved by arbitrator, and arbitrator will be appointed

with the consent of both the parties, under arbitration and conciliation Act

1996 or law providing in its place at the time and the decision of the

arbitrator shall be final and binding on all thgonstituents.

s L



8) This concession agreement shall be governed by and constructed in
accordance with laws of the republic of India.

IN WITNESS where of the parties hereunto have set their hands and seals the
day and year first above written.

Signed and Sealed by :-

syehiefiBRdLell
Municipal é;%g)?ra&nr éurangabad.

on Behalf of

Commissioner M/s. Shreehari Associates (P) Lid.
Municipal Corporation Aurangabad Aurangabad
Signature Signaiure
Seal Sedl

In presence of
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JCOMMISSIONER OF INCOME-TAX, NASIK

AMC Abad )
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T NAME 51
WASIL MOHAMED YUSUF MOHAMED!

R @1 9 eariER's NAME

YUSUF MOHAMED QASEEM
MOHAMED

= faf /DATE OF BIRTH
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