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AGREEMENT

A) THIS AGREEMENT IB made at Aurangabad on 3{"_“’\1;15/ of January 2007 G

_ betwcen the AURANGABAD MUNICIPAL CORPORATION herein after
‘ : ret’erred to as *AMC” (whuch exprassion shall unless the context does not. 50 . ., 1
‘ ; admat include his successors and perm:tted assugns) of the Ona Part oy :

j . i

and s S -’

Pnlhw Enterprises & Jaint Venture carrymg on business a joml vanture firm in the
nama of firm and style and having its registered office at ‘Yugandhar Plot No-8,
Slale Bunk Colony, Osmanpura Aurangabad 5 heraln after referred lo as lhe .
DeveIOper (whsch expressmn shatl unless repugnant to tha conte)d or meamng St T

ihereof shall include itadministrators, successors and 3551gns) of the other part.




WHi REAS the Aurangabad Mumcrpai Corp. resued Notice. No 95/06

Tl

5"deted G/212006 rnvrtrng tenders fer the deveiopment of Vegetable Market &

i Cemmucral Complex on Sumey No 12 R.No. 262 through Prwate Fmancrng
Burid Operate Lease & Transfer Basrs (B O L T ) (herem after referred fo.as:the
b : “said plot } by constructing Aurangabad Munrcrpal Corp. companent and
,.'Devcloper component building on the said plot and by demolishing specified
;"'.extelmg buiidings/ structures stand:ng thereon lhrough parhcnpahon of anate
1-.§Developer with lease hold rights for the serd ptot area 15881 sq.M. + Nala Area
{100{){\ Sq.M. (Approxrmaie) (heremafter referred to as lhe “Lease Iand") wrth
furthu sub lease nghts of the sald area for Commercral 1 Residential purpose
e {hereln aﬁer referred to as "the sard work ) ‘

c _" "f " AND VAEREAS pursuant to the sard lender netice the developer

A

*subnuuz.d ltu.. teader ‘along with Earnest Money amountmg to Rs. 2.80,000=00
(Rupees Two Lac Eighty Thousand Only) in the form of Fix Deposit Receipt of .
UTI flank Lid. Aurangabad Branch valid for a period of 13 months. The
Dew,lupur i their lender has agreed to construct Aurangabad Mumcnpai

. i

‘;,_Qorporahon component of work

AND WHEREAS lhe Aurangabad Munrcapai Corporauon has accepted

he;sald_xl nder and commun aied its decasron o the Developer of this
i _greement has submrtted Perfol_ﬂ_ﬁ nce Guarantee of Rs '11,20,000= OO(Rupees
' rE!even lacs Twenly Thousand Only) in the forrn of Bank Guarantee rssued by the.

UTi bank !td. for a period up to defect habahty
!
g-i, AND WHEREAS under the terms and conditions of the said offer the

Peveloper has agreed to execute an agreement in the prescnbed form.

i
& 5 nowiTis HEREBY AGREED BY AND BETWEEN THE PARTlES HERETO
AS FOLLOWS:
q'f

Tha scheme is formulated with a view to encourage and invoive private

S -

developers in rmplementatron of development pro;ect for Aurangabad"
Municipal Corp. by mobhsmg and deploylng their own resources. Under

lhe scheme the Developer hereby agree o construct, the building for -
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privile ltnancmg The Aurangabad Munrcrpal Corp hereby agrees to

pennil the Developer to use” plot area f_or constructing Developers
component of wark as per the AURANGABAD Municipal Autharity's 0.G.

rules prevarlmg in the area on lease basis with further sub leasing nghts M
. : A ]r Vi
tal capntal outlay. which includes, cost of

)

Developer agrees to recover h

the pI’OJBCt mterest overhaads and othar rnc;dental expenses

Ieasmg the resrdentrall commercral complex

Detaris of area lo be developed by the developer for Aurangabad

Mumcrpal Corp use & for the DeVeIOper s use are as below :

i) Total Plot area 15881 Sq.M;+ Nala Area 10000Sq.M.(Approximate)
L T 1 I Area of encroachment (if any) Nil

i}  Netareaof the Plot to be developed 15881 sg.m.

T

iv) Built up area to be handed over t the Aurangabad Mumcrpal Corp

VI e o e

250 sq. m. and Developed sute area 10000 sg.m. Lo

A

V) Area of {land / built up araa lo be retained by the Developer on

lease for his use is 5880 sq.m.

2. The Developer hereby agree to construct burldrngs for Aurangabad

Municipal Corp component of work as per clause 8.2 of tender document
for Aurangabad Munrcrpal Corp.’ use and to demolish specified exrsttng
5 building / structures and ¢l *ar the site in all respect at hrs own ros_t The

Developer hereby also Jgreu to clear the site at his own cost after
completion of the whole project. ‘

3. The Developer herr :y agrees to ralse funds for tha compleuon of Athrs
work by way of mve‘ tmg hlS own funds borrowmg and sub leasm aré;a ol
the burldrng constmcted es Developers component ot work. or the plot The
Developer hereby also agrees that the Aurengabad Munlcrpal Corp shall

i exercise full control ‘on the use of area handed over to the Developer on
lease basis. ;
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m charge as per the terms and condltions nuthe,draft_ ieaselsub :eawse‘___':

"’.!‘.\ 3 e "rt&':h '!tqc
1r;ru,menl and as approved by the AGrangaEad Mumc:pai Corp

The Developer hereby agrees that no advanca or Joans or subssdy o

wyuity shall be provided for lhe project by the Aurangabad Municipal Corp.

The Developer hereby agrees to submit sub- Iease proposals for approval

lo Engmeer-m—charge

The Developer hereby agree to: make an'substitutlon agreement- \mth : &

Jr
.,"

lender as per iormat m tender in sectlon —10

The Daveloper hereby agrees that the use oi iand mvoh:ed in this project
as specnﬁed in the deveIOpment plan of AURANGABAD Mumclpal

Auihoniy shall not be altered

The Developer hereby agrees to shift uii[ity {iﬁes such as water supnly,
external drainage, storm water drams telephone and electrical cables etc
durmg construcuon as dlrected by Eng:neer-m-charge The devetoper
hereby agrees 1o obtain pnor approvai from ‘éoncerned euthontles
regarding shlft:ng of utlhty services’ and also’ agrees that all.expenses for
shﬁhng of ulamy sarvices and obtammg necessary permissions from
concerned authorities shall be borne by the devaloper.

The Developer hereby agrees that he shall not be penmitled to construct
permanent structures other than those, Wthh are ancillary and form part
of the projecl. The 1oc:atn:-n~ and the layout of these anciltary structures will
have to be got approved by the Developer from the Engineer-in-charge.

Conslruction of Temporary structures such as site office for Developer

shall be permi_tted after prior approval of the Engineer-in-charge. The

i-z’, PR

W
-



Developer shall drsmantle lhe temporary structures wrthln 30 days from -
the duts of complelron ol prOJGCt

The lJevelo;)or hereby agrees {o insure @l proposed struclure. Al

insurance to be offecled by the devaloper shall be taken out preferably
wali the Diruulorul(: of insurance, Mumbai. The insurance cost shail be for
" the enlrre ‘capital oullay and shall cover i L : G e
~Tt . "" . R
toa) Agamsl any pObSlblG slructural farlure durmg the construotron or‘ pEae
J, after complollon of the pro . : : o
At e : : r ol .
3 ,
Yo The DOSSlblllly lhat the scheme may be abandoned or dropped
‘ insurances shall cover the entire conslruotlon period and the entire
‘ " delect liabilily period i.e. 2 years for burldlng works and 3 years for
) : walter proofmg works. ‘ ’ :

i is hereby agreed that if for any reason; the Aurangabad Mumcrpal Corp
causes the Daveloper 10 abandon tha projecl mldway. then the cost of
ConslrIJClIOﬂ if exceeds the money collecled by tha Developer from the 52
lease holders the same shall be compensated to the Developer valued as ; o
per clause 2.7.21 of ITB lncludlng the mterest hiability if. any, in thi formof -
" lease of iand / built up area. On lhe other hand, if the money, collacted by
l ' u : the Developer from lease out areas exceeds the cost of constructrons tha. -
, Developer shall pay the exira money lso collected to the Aurangabad

'!; Hr s
-

Municipal Corp along ‘with inter st atp prevalhng RBI landmg rateS NI o

l ' 14:. On abandonment of project Iconlract in full or in part (please refer 2.7.20

' and 2.7.21 clauses) the Aurangabad Mumc:pal Corp reserves absolute .-

‘ g right to take over the pro;ect at any ‘uma afier compensalmg the Developer |
lo extent of his un- recovered and mterest llabrlrtres lncludlng repalr and |

maintenance cost etc, up 1o’ lhat per:od aﬂer ad;ustrng far the amo' "t‘ e

Al R
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pe ! “Untit the qram o! !he leaee‘ as herean aﬂer re erred to the Developer sha!i _
ba.deeme:i in be n mere licensé on of the said plot and nothmg in these preseants,;,
conlained. shull be conslrued as a demise in law, of the plot of land/ built up area
more parhicularly described here under written hereby agreed to be demised or
any parl leteol so as to be given lo the Developer. any legal interest therein,
anlil the lease herehy conlemplated shall be-executed and reqisiered, but the
ljevéiorner shall only have a license lo enter upon, the said plots for the purpose

of oetfornwir1q the agreemeht. - :

, 1 The time p:eecnbed e, 2 vears hereo! shall in any circumsiance be
essence of the Conlracl end Deveioper shail not be enmled fo extensron of time
for arw reason whatsoever The Developer shall deploy sufficient plant,
oqutpmenl and labour with workmq hours and shlfts as may be necessary to
strictly maintain the progress of the work as per the approved progress schedule.

The workiruq and shifl hours shall comply wilh all AMC Regulatione in force.

D) The Engineer- in- charqe has at all llme the nght wnhout in poay way

-5,;;; wiolaling this aqreement to direct the developer 1o alter the wider of the

" work or any part thereof and the Developer shall after recewung ‘such

threchion proceed accordingly in such event the D..veloper shall also

receives the progrees schedule accordingly and submit 6 copies of the

‘ ' sevise schedule to the Entineer-in-charge withi 7 days of his direction to

- alter the schedule of work.

E) The Developer shall proceed with the waork with due diligence and strictly
P adhere lo the approved progress schedule of the contract. In the event of the
Deve!ope,r failing or neqlechng to adhere to the approved progress schedule.

The Enqnwer in-charge shell be enhtled wnlhoul pr}UdlCB to any olher nght end

remeduee of the AMC ancludmg the nght to termmate thls Agreement to recover.;

[rpq} the dwelopar as, and by jway of c?mpens
L L S G Pl
I :‘habl ‘o pa othe‘, M of roject:cost of AMG

b ﬁ pay. T -..'—a‘a’aﬂm b S TR
1;:. aXIlem up o amounl of performance secunty

S L »_

R
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C e,



F)J No constructron work on the plot as per schedule sl?all be commer]c, & Yy g oo
i FIEE A Ty e R

the Deve!oper unhl the sard plans elevatrons seclrons

‘of the workrng dr?!wrng N
ERTCIY 5 Y 1iad

antd specrf catrons sball have been approved by the Engrneer-rn charg

aforesard as well as by the AURANGABAD Munic‘rpal Au{horrty The' Deve"loper'"?‘ f

ehall not lhereaﬂer make any alterahons m or addrlrons thereto, un!ess $uch

alteralrons and add;trons are approved by'the Engrneer -in- charge The: !ease .
shall be prepared in duplrcate by lho sohcrtor {o commencemen( in Iawf end‘
Judlt:rary Depanment and shall be in the form and rnarked with such'

modn!n ntions and addilions therelo as may be agraed upon.

'.

G) The sum of Rs. 11,20,000= 00 (Rupees Eteven lacs Twenty Thousand

of  shall be trealed as performance securrty for lhe‘.""

due* observance"?and S
perfornmnce by lhe Deveioper of the terms and condrtrons hera of, wrthout
prejudrw to any other rights and remedies of ther Aurangabad Municipal Corp o
agemet any breach by the Developer of this Agreement The Aurangabad
Munrr,rlml Coip. may in its absolute right forfeil the said sum of Rs. 11,20,000=00
{Rupees Eleven lacs Twenty Thousand only) and appropriale the same lowards
the salisfaction of any sum due or payable by the Developer under this
agreunenl or any claims or demands whatsoever whelher liquidated or which
may at any time be made or have been made on behalf of the Aurangabad
Munrcrpal Corp. in respect there of Even aﬂer due complrance by the Developer
wrth all his [/ its/ their obligation under this agreement the said sum of Rs.
11 20 000=00 (Rupees Eleven lacs Twenty Thousand only} shall liability periog
as per clause 3.10.6 as securily for due observance and performance by the
‘ Developers of the covenants lerms and conditions and performance by the

Developer of covenanls terms and condmons on their part and contained in the
sard lease.

H)5 The Developer shall be responsrble to oblain from the competent

authorilies occupancy, completion certificate, and approvals thereof in respect of
the said work.

— [epeoEmm—_————

-

T
B



Al nottces, consents and approvals to be given under this agreement shali

. beinwriting and any nolice shall be considered as duly served. If the same shall

have been addressed to Ihe Developer or the Resident Engmeer of the.

‘ Dcvetoper and delivered left or posted to the usuat or last known place of-'. ' >
rosrdence of business. " \._j;.:! T :

?,: AH costs chargeb and expenses of the Sohc'.tor to the AMC incidental to
drdwmgs pngrossrng ‘and completmg thls agreement tn duplroete and the lease" ‘ :
to be herealler granted to the Developer-and the’ duplrcate thereof and all costg. t b
Charge and expenses of matler arrsmg Ihereof in rnciudmg stamp duty

' 'Ieglbil’ahort charges and costs of all documents, correspondence or otherwise -

" and also the costs of the addataonal copy of this agreement and the Iease shatt be.

e : 7 f-‘éborde and pard by the Developer to the AMC acoordmg to {he rate of fees-""
L o : payable lo Atlomeye prescnbed to lhts Agreement sha!l be blndm g on, the:_'j-,
S ' Developu ' : o 5
'T'.. : —tj: Contract document including alt annexures schedules forms are part and

. paroe} of this Agieement General condrtrons as well as addatronat condition
Zf! . " . : atl.rchr.d o thrs Agruement shall be brndmg on the Developer
R

f N Settlerr*enl of Disputes:- _
N if any dispute or difference or ctarms of any klnd arises between Developre /
"and AMC in connection with, constructton mterpretatron or apphoatron of any
terms and conditions or any matters or thmg m any way connected with or in
connectson with or ansmg out of th:s contract or the rights, dutres or hiabilities of
any parly under this contract, whether before or after the termination of this
agreemenl, then the parties shall meet together. in an effort to resotve such
dubpute driierence or ciaim by between them. The party may in appropriate

. cases may refer the maiter to an’ expert appornted by them'with mutual consent.

s The pamtes agree o abide by the decis'roniop'ip-ion of the Expent. The cost of

oblaining the services of the Expert shall be borne by the Developer.

2) All differences and disputes regarding“ to this project arising out of this

agreement shall be resolved by arbitrator, and arbitrator v}iH be appointed wilh

the consent-of both the parties, under Arbitration and conciliation Acl 1996 of
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Law. prowdmg in its place at that tsme and the decision of the Arbitrator shaii
. s + A5, M ‘.,
be fmal and binding on all tha const;tuants O {} L ' 55' i

IN WITNESS WHEREDF lhe Aurangabad Mumc;pal Corp to se! his~ hand‘an .
afﬁx h:s official seal hereto for and on his behaif and the' Deveioper has / hare 10 o
su hzs hand / ihe:r reSpectwa hands common seai of tha Develcper has been* i

hergunto aflixed on the day and year herein above wmtan. !
o . :
SIGNED SEALED AND DELIVERED BY the

}
For: Aurangabad Municipal Corporation For; M/s Prithvi Enterprises and JV

) -

l‘li

Mr.Chandra umar Shankarlal Som 1)Mr. Jay Murlidharrao Mache

(C:ty En_)moor AMC Auranganad)
. @i Pl

'_‘i.-.‘i’. VO

In prescnce of:- - (I'L,[_\
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. Co Referenecer 1) B document submiited l)y ) oy I'or ubuvu prujcct -~
‘, Sk § Datcd 29 < - ”-’"Ce' ST ¥

i
.

R
I

‘1’00 are therefore rc([uc.stcd to comply as undca -
}| .

appx cv.ul of lhas o!" fce.

_ i ease you h.wu betier alternative lay — out plan as c.omp.m.d o Iayoul pla
declared in bid document please subimit lhu swne hnmedialely w the office

ﬁm approval.
— You are advised to atiend this office for dlscusswn before prcpdrauon o['
o drawing / detaily, ,

a ok 3)° On receipt of approval to the detail \\for_king Llruwing Ly this office, pleuse
' approach  local authority (s} - within’ suven ‘duys for obtaining
- ; “Commencement Centificate” (Building permission) (Singnature (s) of City
FEngincer will have to be taken on the proposal before submission of plans /
‘ _ Praposals to local authority for the purpose) : i
. 4 Simultaneously please submit to this office dc:.nlcd R.CLC drawmgs wnh
calcuhuons for wpproval and third party mspccuon ifrequired. . .

. t
‘ 5 Fullhil o)) other u.quucmcnl mentioned in bid documcm.

6) On receipt of notification of award, Commcncemcnl Ccmﬁcatc (Bmldm&
pcnmsswn) end approval to the RCC draw:ng and therefore opcnmg
escrow aceount you will take up the work in hand and complete the s in
scheduled time. You are informed to submit ‘specific time [bound ‘j%' ',g‘s *’;
prog,l amme along with bar ¢chan for compicung the pro;cc! in sch dulcd e

R Y

ST }:h.au. note that if you fmil or neglect to altend and / or LXCCL
agreement as specified in bid documents otherwise this letter of acee tancc L ;
' shall sutomatieully stand caqcellca and there-upon without p.cjud;cet e s ey
Ollu,r rights and remedics of the AMC, the umounl of cnmq.sl mongey
_ deposit paid by you carhcr slong with bid lcttcr :shull (onhwnh stand

e i S

._._...-.I

forfeited to AMC, : i A

!

]
v

: ) .-v',, l)
: o : Cl!y Enpineer,
e . Aurangabad KMunicipal
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